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31 January 2011

December Quarter report to Shareholders

Diamond drilling completed at Lawsons & Tyrells gold prospects,
near Kanowna Belle, WA

Mineralisation intersected in diamond drilling includes altered, quartz
veined & brecciated volcanoclastic & feldspar porphyry intrusive rocks

Similar gold mineralisation styles occur at both the nearby Gordon-
Sirdar mining centre and the Kanowna Belle mining centre

Assay results for diamond drilling are pending & due early February.

Supervising Geologist and Project Geologist employed in Perth

Applications made for new tenements adjacent to the south

A diamond core drilling program, completed during December 2010 (3 x HQ3 drill
holes for 342 metres), was aimed at defining the geology and mineralisation
associated with highly anomalous gold values from previous! RAB & RC drilling at
the Lawsons and Tyrells Prospects.

Summary of the diamond core drilling as follows: (refer Location Plan: Figure 3)

Diamond Comments on Mineralisation | Previous! RAB/RC Drill Hole
Drill Hole (intersected in diamond drill hole) & Gold Intersections

LWDO001 | Altered metasediment & minor | ESR054 5m @ 18.2g/t Au

quartz veining

LWDO002 | Strongly altered, quartz veined | ESR108 7m @ 2.7g/t Au

& mineralised volcanoclastics &
feldspar porphyry intrusive 8m @ 4.4g/t Au

LWDO003 | Sheared & carbonate altered | GINB758 | 4m @ 8.6g/t Au

ultramafic rocks

1 Previous exploration conducted by Mt Kersey Mining & NiQuest Limited and reported in
the Lawson Gold Prospectus dated 28 June 2010

Applications were made for five (5) new tenements (Exploration License
ELA27/432 and Prospecting Licences PLA’s27/2075-2087) located adjacent to
the south of the Lawson Gold project area (refer Figure 2). These new tenement
applications increase the “project footprint” by approximately 9.7sq km and
reflect the high regard held for the exploration potential of the project area
(Figures 1 & 2)

Supervising Geologist, Bob Affleck, and Project Geologist, Jasmine Hoetjes, were
employed in Perth on a contract basis to co-ordinate and conduct the gold
exploration program at the Lawson Gold Project.
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Share Code ASX : LSN
Shares on Issue  24.9 million

Options 0.9 million
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David Turvey Director
Peter Watson N E Director
Donald Stephens Co. Secretary
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JP Morgan Nominees 13.6%
John Nyvlt 10.0%
First Samuel 7.0%
FerrAus Limited 6.0%

Project Location

*45 km NE of Kalgoorlie
*20 km N of Kanowna

*4 km W of Silver Swan

* 25 km from Paddington

Lawson Gold Project

* Granted land package 48sqkm

* Diamond drilling completed at
Lawsons & Tyrells Prospects -
assay results pending

* Planned March quarter:
Mapping & soil sampling
Geophysics interpretation
Drill target prioritisation
RAB drilling, possibly April

Further Information
David Hillier +618 8418 8541
David Turvey +618 8418 8568

Simon Jemison + 613 9223 2465
c/. Collins St Media



The mineralisation style intersected by Lawson Gold in drill hole LWDO002 is similar to gold mineralisation
at the Gordon -Sirdar mining centre located ~7.5km southeast and at the “world-class” Kanowna Belle
gold mine, where gold mineralisation is largely hosted by brecciated volcanoclastic rocks. The
mineralisation style intersected in drill hole LWDO0O03 is similar to gold mineralisation at the Mulgarrie,
historic mining centres ~ 18km west of the Lawson Gold Project

Detailed geological logging and sampling of the diamond drill core has been completed. Samples have been
submitted to the laboratory for gold and multi-element analysis with results anticipated in early February.
These results will provide important quality control on previous information and assist with planning the
ongoing exploration program.

An Aboriginal heritage survey was completed in late November 2010 to provide clearance for planned RAB
drilling. No heritage sites were identified that would inhibit ongoing exploration.

Exploration planned for the March quarter includes:

. Field-based exploration program has recommenced with reconnaissance soil sampling of E27/345
& M27/265 to complete coverage of granted tenements and identify additional gold exploration
targets*®.

. Progress with approvals for granting of ELA27/432 & PLA’s27/2075-2078 to allow for initial
reconnaissance exploration including soil sampling.

. Interpretation of aeromagnetic geophysics surveys to generate additional gold exploration targets.

. Based on access clearance of recent Aboriginal heritage surveys, conduct follow-up RAB drilling of
exploration targets (Note: RAB drilling may occur in April-May to include additional targets from
reconnaissance soil sampling program.)

. Subject to results of recent diamond drilling, conduct infill RC &/or diamond core drilling at the
Lawsons Gold Prospect and Tyrells Gold Prospect to evaluate the exploration & commercial
potential of the gold mineralisation.

. Continue discussions with WA Mines Department on possible options for bulk sampling &/or tribute
mining of “nugget patches” in order to obtain technical information and evaluate their commercial
significance and relationships to possible Kanowna Belle style mineralisation (Note: drilling is
ineffective in evaluating the “nugget patches”).

About Lawson Gold Limited:

Kanowna district-focused Lawson Gold listed via a $4.7 million IPO in August 2010 with plans to advance
gold exploration on tenements located approximately 20kms north of Barrick Gold’s 280,000 oz pa
Kanowna Belle gold mine.

The Lawson Gold Project area covers an 8km strike length of Archaean ultramafic, mafic, intermediate
volcanoclastic and sedimentary rock stratigraphy. Current work is focused on systematic gold exploration
of all tenements in order to rapidly evaluate the potential of the project area to contain a significant gold
deposit* (nominally >500,000 ounces). Exploration methods include surface soil sampling, geological
mapping and sampling , RAB drilling and RC & Diamond drilling.

Annual exploration budget is a minimum $800,000 to maximum $1,400,000 during the 2010-2011 field
season and, based on success, an exploration budget of a minimum $1,200,000 to maximum $2,200,000
during the 2011-2012 field season.

(refer Lawson Gold Limited’s prospectus June 2010 available at its website www.lawsongold.com)

Past Exploration

Despite numerous gold discoveries in the region in the 1800s and early 1900’s, the initial discovery hole for
the Kanowna Belle gold deposit was not drilled until 1989 and the first resource estimate in 1991.

At the Lawson Gold project area, there has been no comprehensive systematic gold-focused exploration.

Previous work by Mt Kersey Mining (1990-99) and Mithril Resources (2005-09) focused predominantly on
nickel. Often gold analysis was limited to bottom of hole samples which can underestimate or overlook gold
potential.



The best gold intersection reported by Mt Kersey of 4m @ 8.58g/t Au was from 44m depth. Of five shallow
holes drilled by NiQuest Limited in 2004-5 (now Ferraus Limited), four drill holes returned anomalous gold
and in hole ESR054 the last 5 metres in a 77 metre deep hole returned 18.22 g/t gold before drilling
stopped.

Further information:
David Hillier (Chairman) on 08 8418 8541 or 0408 236 408
David Turvey (Executive Director) on 08 8418 8568 or 0416 119 583

Media enquiries to:
Simon Jemison - Collins Street Media on 03 9224 5319 or 0408 004 848

Competent Persons Statement:

The exploration results reported here are based on information compiled by David Turvey (BSc. Hons) who is a member of the
Australian Institute of Mining and Metallurgy, and who is a Director of Lawson Gold Limited. He has sufficient experience
relevant to the style of mineralisation and the type of deposit under consideration, and to the activity which he is
undertaking, to qualify as a Competent Person as defined in the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves, The JORC Code 2004 Edition”. He consents to the inclusion in this announcement on the
information compiled by him in the form and context in which it appears.

*Lawson Gold Limited has not yet reported Mineral Resources from exploration of targets or named prospects on its project
area. While the company remains optimistic it will report resources in the future, any discussion in relation to exploration
potential or targets or potential gold mineralisation is only conceptual in nature and it is uncertain if further exploration will
result in determination of a Mineral Resource.

This release may include forward-looking statements that are based on management’s expectations and beliefs concerning
future events. Forward-looking statements are necessarily subject to risks, uncertainties and other factors, many of which are
outside the control of Lawson Gold Limited, that could cause actual results to differ materially from such statements. Lawson
Gold Limited makes no undertaking to subsequently update or revise the forward-looking statements made in this release to
reflect events or circumstances after the date of this release.
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Figure 1: Location Plan - Lawson Gold Project Area
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Figure 3: Location Plan & Gold Assay Results of Previous! RC & RAB drilling (magnetic base image)

Diamond Drill Hole = Adjacent “Twin” of Previous?! Drill Hole & Gold Intersection
LWD001 ESR054 5m @ 18.2g/t Au

LWD002 ESR108 7m @ 2.7/t Au& 5m @ 4.4g/t Au
LWDO003 GINB758  4m @ 8.6g/t Au

1 Previous exploration conducted by Mt Kersey Mining & NiQuest Limited and reported in the
Lawson Gold Prospectus dated 28 June 2010
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Introduced o01/07/96 Origin Appendix 8 Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10

Name of entity

Rule 5.3

LAWSON GOLD LTD

ABN

32 141 804 104

Consolidated statement of cash flows

Quarter ended (“current quarter”)

31 DECEMBER 2010

Current quarter

Year to date (g

Cash flows related to operating activities $A’000 months)
$A’000
11 Receipts from product sales and related - -
debtors
1.2 Payments for (a) exploration & evaluation Note 1 (847) (857)
(b) development - -
(c) production - -
(d) administration (138) (211)
13 Dividends received - -
1.4 Interest and other items of a similar nature 68 81
received
15 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Other (provide details if material) - -
(917) (987)
Net Operating Cash Flows
Cash flows related to investing activities
1.8 Payment for purchases of: (a) prospects - -
(b) equity investments - -
(c) other fixed assets (12) (12)
1.9 Proceeds from sale of: (a) prospects - -
(b) equity investments - -
(c) other fixed assets - -
110 Loans to other entities - -
111 Loans repaid by other entities - -
112 Other (provide details if material) - -
(12) (12)
Net investing cash flows
113 Total operating and investing cash flows (929) (999)

(carried forward)

Note 1: Exploration payments includes approximately $568,000 paid to FerrAus Limited in
relation to exploration costs funded by FerrAus prior to listing and up to 30th

September 2010 as detailed in the September 2010 Appendix 5B.

+ See chapter 19 for defined terms.
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113 Total operating and investing cash flows (929) (999)
(brought forward)

Cash flows related to financing activities

114 Proceeds from issues of shares, options, etc. - 4,679
115 Proceeds from sale of forfeited shares - -
116 Proceeds from borrowings - -
117 Repayment of borrowings - -
118 Dividends paid - -
119 Other (share issue costs) (180) (330)
Net financing cash flows (180) 4,349
(1,109) 3,350

Net increase (decrease) in cash held
1.20 Cash at beginning of quarter/year to date 4,462 3
121 Exchange rate adjustments to item 1.20 - -
1.22 Cash at end of quarter 3,353 3,353

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the
related entities

Current quarter
$A'000

1.23 Aggregate amount of payments to the parties included in item 1.2 81

1.24 Aggregate amount of loans to the parties included in item 1.10 -

1.25 Explanation necessary for an understanding of the transactions

Director’s fees including those paid as wages and superannuation for the quarter, and
fees for professional services paid to Watsons Lawyers of which a Director is a partner.

Non-cash financing and investing activities

2.1 Details of financing and investing transactions which have had a material effect on
consolidated assets and liabilities but did not involve cash flows

Nil

2.2 Details of outlays made by other entities to establish or increase their share in projects in
which the reporting entity has an interest

Nil

Financing facilities available
Add notes as necessary for an understanding of the position.

+ See chapter 19 for defined terms.
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Amount available

Amount used

$A’000 $A’000

3.1 Loan facilities - -

3.2 Credit standby arrangements - -
Estimated cash outflows for next quarter

$A’000

41  Exploration and evaluation 228

4.2 Development -

4.3  Production -

4.4  Administration 117

Total 345

Reconciliation of cash

Reconciliation of cash at the end of the quarter (as

Current quarter

Previous quarter

shown in the consolidated statement of cash flows) $A’000 $A’000

to the related items in the accounts is as follows.

5.1 Cash on hand and at bank 10 19

5.2  Deposits at call 343 1,443

5.3  Bank overdraft i i

5.4  Other (Term Deposits) 3,000 3,000
3,353 4,462

Total: cash at end of quarter (item 1.22)

Changes in interests in mining tenements

Tenement | Nature of interest Interest at | Interest at
reference (note (2)) beginning | end of
of quarter | quarter

Interests in mining Nil
tenements relinquished,
reduced or lapsed
Interests in mining E27/432 | Application Nil Nil
tenements acquired or | P27/2075 | Applications Nil Nil
increased —

P27/2078

+ See chapter 19 for defined terms.
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Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.

Total number

Number quoted

Issue price per
security (see
note 3) (cents)

Amount paid up
per security (see
note 3) (cents)

Preference
*securities
(description)
Changes during
quarter

(a) Increases
through issues
(b) Decreases
through returns
of capital, buy-
backs,
redemptions

73

7-4

*Ordinary
securities

Changes during
quarter

(a) Increases
through issues
(b) Decreases
through returns
of capital, buy-
backs

24,893,001

24,893,001

Fully Paid

Fully Paid

75

7.6

*Convertible
debt
securities
(description)
Changes during
quarter

(a) Increases
through issues
(b) Decreases
through
securities
matured,
converted

77

7.8

79

7.10

Options
(description and
conversion
factor)

Issued during
quarter
Exercised
during quarter
Expired during
quarter

300,000
600,000

Exercise price
(Each)

$0.30
$0.40

Expiry date

04/08/2015
04/08/2015

+ See chapter 19 for defined terms.
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address a topic, the Australian standard on that topic (if any) must be complied
with.

+ See chapter 19 for defined terms.
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